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Item 9. Other Event (Support Agreement covering eTelecare shareholdings
and intent to declare a special cash dividend)

A. Soriano Corporation (“Anscor”) entered into a Support Agreement in connection
with the planned tender offer by affiliates of Ayala Corporation and Providence Equity
Partners to acquire up to all of the outstanding common shares and American
Depositary Shares of eTelecare Global Solutions, Inc. (‘eTelecare”) at a price of
US$9.00 per share.

By signing the Support Agreement, Anscor agreed to tender its shareholdings in
eTelecare upon commencement of the tender offer. Anscor holds 1,883,966 common
shares equivalent to about 6% of the total outstanding shares of eTelecare.

Upon successful completion of the sale of its eTelecare shareholdings, Anscor
intends to declare a special cash dividend of Ten Centavos (P0.10) per share. The
record and payment dates for the special cash dividend will be determined
subsequently.
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