ltem 9. Other Event (Acquisition of Cirrus Holdings USA, LLC and Cirrus
Medical Staffing, LLC)

On January 19, 2008, A. Soriano Corporation (“Anscor”), through its US
company, Medtivia, Inc., entered into a Purchase Agreement for the acquisition of all
the outstanding equity interests in Cirrus Holdings USA, LLC and its affiliate, Cirrus
Medical Staffing, LLC (collectively referred to as “Cirrus”), which are North Carolina
limited liability companies engaged in the contract and temporary staffing and
permanent placement of nurses and allied healthcare professionals in the United
States.

The total purchase price for the acquisition is US$13.95 Million subject to
confirmation of the final working capital component of the purchase price within 45 days
from the signing of the Purchase Agreement.

The purchase price was determined using a 0.67 multiple over 2007 sales of
US$20.7 Million. The acquisition will be funded by internally generated cash.

The Purchase Agreement is effective upon confirmation by the Sellers of their
receipt of the purchase price, which confirmation was received from the Sellers on
January 23, 2008, Philippine time.

Anscor pursued the acquisition as it believes in the business potential of Cirrus
and is intended to complement the existing Philippine-based nurse recruitment and
placement agency business of Anscor, International Quality Manpower Services, Inc.

Cirrus, which was founded in 2002, is a leading provider of travel nurse and allied
healthcare staffing services and was the first healthcare staffing company in North
Carolina to be awarded the JCAHO (Joint Commission on Accreditation of Healthcare
Organizations) Certification. Cirrus recruits nurses and allied healthcare professionals
and places them on assignments of variable lengths and in permanent positions at
acute-care hospitals and other healthcare facilities throughout the United Sates.
Currently, approximately 91% of the Cirrus’ business is in the travel nursing segment,
with the remaining 9% in the allied healthcare segment. Cirrus' staffing services are
marketed to two distinct groups: (1) healthcare professionals and (2) hospitals and
healthcare facilities. Cirrus currently employs 38 full and part-time employees and over
200 healthcare professionals on assignment at approximately 150 healthcare facilities.
Cirrus provides its healthcare staffing service from its facility based in Charlotte, North
Carolina. Cirrus has grown to become a premier provider of specialty-staffing services.

Cirrus Holdings USA, LLC has a wholly owned subsidiary, Cirrus Staffing
Services Group, LLC, which is likewise a North Carolina limited liability company.

The Sellers who are the sole owners of all authorized, issued and outstanding
interests in Cirrus are listed in Annex “A" attached herewith. The ownership and equity




structure of Cirrus is likewise indicated in Annex "A". No material relationship exists
between Anscor and Cirrus and their directors and members, officers, or their affiliates.

The principal officers of Cirrus are:

David Cline - Chief Executive Officer
Greg Allen - President

Jeffrey DeHart - Vice President, Recruitment
Robert Barnes - Controller

Financial and tax due diligence were conducted by Ernst & Young LLP -
Houston, Texas. Jones Day in Dallas, Texas acted ©  as the legal advisor and
conducted legal due diligence for the acquisition. The law firm of Picazo Buyco Tan
Fider and Santos acted as the Philippine legal advisor.

The financial highlights of Cirrus for the years 2006 and 2007 are attached as
Annex “B" for reference.
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Annex "A"

I. SELLERS AND UNITHOLDERS OF ALL ISSUED AND OUSTANDING
OWNERSHIP INTERESTS / CAPITAL AND OWNERSHIP STRUCTURE OF
CIRRUS HOLDINGS USA, LLC

NUMBER OF PERCENTAGE OF
CoMPANY COMPANY INTERESTS
MEeEMBER NAME INTERESTS OUTSTANDING |
PyraMed Investors, LLC 354.20 52.54
Gregory S. Allen 103.38 15.33 |
Others' 216.60 32.13
TOTAL 674.18 100 |

. SELLERS AND UNITHOLDERS OF ALL

ISSUED AND OUSTANDING

OWNERSHIP INTERESTS / CAPITAL AND OWNERSHIP STRUCTURE OF

CIRRUS MEDICAL STAFFING, LLC

NUMBER OF PERCENTAGE OF ,‘
COMPANY COMPANY INTERESTS
MEMBER NAME INTERESTS OUTSTANDING
PyraMed Investors, LLC 354.20 52.54
Gregory S. Allen 103.38 15.33
Others® 216.60 32.13
TOTAL B . 674.18 100

' No other member owns more than 3% of the outstanding ownership interests of Cirrus Holdings USA,

LLC.

? No other member owns more than 3% of the outstanding ownership interests of Cirrus Medical Staffing,

LLC.




Annex “B”

CIRRUS HOLDINGS USA, LLC

SUMMARY OF FINANCIAL STATEMENTS?
December 31, 2007 and 2006

(In US Dollars)

2007 2006

(Unaudited) (Audited)

Total Assets 2,819,545 2,764,022
Total Liabilities 1,308,522 2,344 511
Net Worth 1,511,023 419,511
Revenues 20,742,180 18,955,103
Gross Margin 4 733,171 3,745 981
Net Income (Loss) 1,146,704 (184,553)

' Cirrus Medical Staffing, LLC has very limited operations and its financial statements for 2006 and 2007
are consolidated and reported under Cirrus Holdings USA, LLC.




