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CERTIFICATION OF INDEPENDENT DIRECTORS

Quezon City, after having duly sworn to in accordance with law do hereby

declare that:

and have been its independent director since April 13, 1998.

2. I am affiliated with the following companies or organizations (including

Government-Owned and Controlled Corporations):

Position/Relationship Period of Service

PHINMA,Inc. Chairman August 2045 - Present

PHINMA Corp. Chairman Emeritus April 12, 2022 - Present

Phinma Property Holdings CorP. Vice{hairman April30, 2021- Present

Vice-Chairman March 2017 - Present

Philex Director Dec. 2009 - Present

Director May 27,2015 - Present

Roxas Ho Director March 2,2016 - Present

Smart Communications, Inc. Director May 6, 2013 - P.espnt_
Metro Pacific Investments Director May 28, 2021 - Present

Director July 3, 2017 - Present

Director July 10, 2018 - Present

Phinma Education Inc. Director March 2016 - Present

Director April 2004 - Pretlnt

de Oro Director June 2005 - Present

U of lloilo, Inc Director August 17,2009 - Present

U of Inc. Director August 17,2009 - Present

Director June 20, 2016 - Present

Phinma lnc. Director July 15, 201I - Present

United Director Dec.2,1969 - Present

Digital Telecommunications Phils., Inc. Director May 6, 2013 - Present

Seven Seas Resorts & Leisure Inc. Director 1996 - Present

Beacon Ventures, [nc. Director December 1994 - Present

Cebu lndustrial Park,lnc. Director Feb. 1996 - Present

Pueblo de Oro Dev't. Director

Manila Director 1986 - Present

Andres Soriano Foundation, Inc. Director 2009 - Present

J I possess all the qualifications and none of the disqualifications to serve as an

Independent Direttor of A. SONANO CORPORATION, as provided for in

Section 38 of the Securities Regulation Code, its Implementing Rules and

Regulations and other SEC issuances.

Company/Organ izations

Union Galvasteel Corporation
Corporation

Rockwell Land Corporation
Corporation

Phinma Solar energy Corp.

Phil. Cement Corporation

Araullo University

Southwestem UniversitY

and Paper Company, Inc.

Feb. 1996 - Present

Company

March 1, 2023

5.1 RESOLVED, as it is hereby resolved, that the audited Financial Statements of 
A. Soriano Corporation for the year ended December 31, 2022 is approved.

5.2 The Board proceeded to approve the record date, proxy validation date and the 
date of the Annual Stockholders’ Meeting as follows:

i) Record Date – March 17, 2023
ii) Proxy Validation Date – April 12, 2023
iii) Date of Stockholders’ Meeting – April 19, 2023

5.3 RESOLVED, That Second paragraph to Section 2 of Article III is added to read 
as follows:

Section 2. Xxx xxx xxx

The  Board  of  Directors  may  authorize  stockholders  who  cannot  physically  attend  at 
stockholders’ meetings to participate in such meetings through remote communications 
or other alternative modes of communication. The right to vote of stockholders may also
 be exercised through remote communication or in absentia when so authorized by the 
Board of Directors. The resolution of the Board of Directors authorizing the stockholders’
 participation in stockholders’ meetings through remote communication and//or the right 
to  vote  through  remote  communication  or  in  absentia  shall  only  be  applicable  for  a 
particular meeting.

RESOLVED,  FURTHER,  That  Section  3  of  Article  III  is  amended  to  add  certain 
provisions in sending notices of ordinary stockholders’ meeting to read as follows:

Section 3.   Notices of ordinary stockholders’ meeting shall be sent to stockholders of 
record  at  least  fifteen  (15)  business  days  prior  to  the  scheduled  annual  stockholders’ 
meeting. Notices for special meetings shall be mailed and deposited in any post office in
 Metro Manila addressed to each stockholder at his/her address registered in the Stock 
and Transfer  Books of  the Corporation at  least  fifteen (15)  business days prior  to  the 
date of the meeting. The notices of stockholders’ meetings may likewise be sent to the 
stockholders through email or by posting in the Corporation’s website and by publication
 in  a  newspaper  of  general  circulation  when  so  permitted  by  rules  and  regulations  or 
circulars issued by the Securities and Exchange Commission. The notice shall state the 
business to be discussed at the meeting and any other matters not stated therein shall 
not be touched upon. The notice to the stockholders shall also include the requirements 
and procedure to be followed when stockholders are allowed to participate by remote 
communication or in absentia, and the manner of casting of votes and the period during 
which votes by remote communication or in absentia will be accepted. 

RESOLVED, FURTHER, That second paragraph is added to Section 6 of Article IV to 
indicate other means of participation and manner of voting at Board meetings to read as
 follows:

Section 6.    Xxx xxx xxx

Directors  who  cannot  physically  attend  or  vote  at  Board  meetings  may  participate 
through remote  communication  such as  videoconferencing,  teleconferencing,  or  other 
alternative  modes  of  communication  that  allow  them  reasonable  opportunities  to 
participate. Directors cannot attend or vote by proxy at Board meetings. 

RESOLVED, FINALLY, That Section 7 of Article IV is amended to add certain provision 
in sending notices of regular or special meetings of the Board to read as follows:

Section  7.    Notice  of  the  regular  or  special  meetings  of  the  Board  shall  be 
communicated by the Secretary to each director, by email, messaging services, verbally
 or in writing at his residence or usual place of business at least twenty-four (24) hours 
before the meeting."

5.4 RESOLVED, as it  is hereby resolved, that there is hereby declared out of  the 
surplus profits of the Corporation, a regular cash dividend of Fifty Centavos (P0.50) per 
share  on  the  common  stock  of  the  Corporation,  payable  on  April  10,  2023,  to  all 
stockholders of record as of the close of business on March 16, 2023, and Mr. Ernest K.
 Cuyegkeng, the Corporation’s Executive Vice President and Chief Financial Officer, is 
hereby directed and authorized to cause the payment of the said cash dividend on the 
specified date.

ao, 

l. I am a nominee for independent director of A. SORIANO CORPORATION

I, OSCAR J. HILADO, Filipino, of legal age and resident of 112 Mariposa Loop,

CubResolutions Approved During the March 1, 2023 Meeting of the Board of Directors 
of A. Soriano Corporation 



4. I am related to the following director/officer/substantial shareholder of
(covered company and its subsidiaries and affiliates) other than the
relationship provided under Rule 38.2.3 of the Securities Regulation code.

(where applicable)

Company/Organizations Position/Re lationship Period of Service

Not Applicable

5. To the best of my knowledge, I am not the subject of any pending criminal or

administrative investigation or proceeding / I disclose that I am the subject of
the following criminaVadministrative investigation or proceeding (as the case

may be)

NAME OF
DIRECTOR/OFFICER/
SUBSTANTIAL SHAREHOLDER

COMPANY NATURE OF
RELATIONSHIP

Not Applicable

6. (For those in govemment service/afftliated with a govemment agency or GOCC) I

have the required written permission or consent from the (head of the

aeency/department) to be an independent director in -NE! 
Applicable .

p*.*rrt t" Office of the President Memorandum Circular No. 17 and Section

12, Rule XVIII of the Revised Civil Service Rules.

7. I shall faithfully and diligently comply with my duties and responsibilities as

independent dit cto. under the Securities Regulation Code and its
Implementing Rules and Regulations, Code of Corporate Governance and

other SEC issuances.

8. I shall inform the corporate secretary of A. SONANO CORPORATION of
any change in the abovementioned within five days from its occurrence.

":fiffi ? 7 lttt'
Done this __ 

*'"auy 
of February 2023 at Makati city, Metro Manila.

J. HILADO
Affiant
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Approved During the March 1, 2023 Meeting of the Board of Directors of A. Soriano 
Corporation 

March 1, 2023

5.1 RESOLVED, as it is hereby resolved, that the audited Financial Statements of A.

5.2 The Board proceeded to approve the record date, proxy validation date and the date of the Annual 
Stockholders’ Meeting as follows:

i) Record Date – March 17, 2023
ii) Proxy Validation Date – April 12, 2023
iii) Date of Stockholders’ Meeting – April 19, 2023

5.3 RESOLVED, That Second paragraph to Section 2 of Article III is added to read as follows:

Section 2. Xxx xxx xxx

The Board of Directors may authorize stockholders who cannot physically attend at stockholders’ meetings 
to participate in such meetings through remote communications or other alternative modes of 
communication. The right to vote of stockholders may also be exercised through remote communication or 
in absentia when so authorized by the Board of Directors. The resolution of the Board of Directors 
authorizing the stockholders’ participation in stockholders’ meetings through remote communication and//or
 the right to vote through remote communication or in absentia shall only be applicable for a particular 
meeting.

RESOLVED, FURTHER, That Section 3 of Article III is amended to add certain provisions in sending 
notices of ordinary stockholders’ meeting to read as follows:

Section 3.   Notices of ordinary stockholders’ meeting shall be sent to stockholders of record at least fifteen
 (15) business days prior to the scheduled annual stockholders’ meeting. Notices for special meetings shall
 be mailed and deposited in any post office in Metro Manila addressed to each stockholder at his/her 
address registered in the Stock and Transfer Books of the Corporation at least fifteen (15) business days 
prior to the date of the meeting. The notices of stockholders’ meetings may likewise be sent to the 
stockholders through email or by posting in the Corporation’s website and by publication in a newspaper of 
general circulation when so permitted by rules and regulations or circulars issued by the Securities and 
Exchange Commission. The notice shall state the business to be discussed at the meeting and any other 
matters not stated therein shall not be touched upon. The notice to the stockholders shall also include the 
requirements and procedure to be followed when stockholders are allowed to participate by remote 
communication or in absentia, and the manner of casting of votes and the period during which votes by 
remote communication or in absentia will be accepted. 

RESOLVED, FURTHER, That second paragraph is added to Section 6 of Article IV to indicate other means
 of participation and manner of voting at Board meetings to read as follows:

Section 6.    Xxx xxx xxx

Directors who cannot physically attend or vote at Board meetings may participate through remote 
communication such as videoconferencing, teleconferencing, or other alternative modes of communication 
that allow them reasonable opportunities to participate. Directors cannot attend or vote by proxy at Board 
meetings. 

RESOLVED, FINALLY, That Section 7 of Article IV is amended to add certain provision in sending notices 
of regular or special meetings of the Board to read as follows:

Section 7.    Notice of the regular or special meetings of the Board shall be communicated by the Secretary
 to each director, by email, messaging services, verbally or in writing at his residence or usual place of 
business at least twenty-four (24) hours before the meeting."

5.4 RESOLVED, as it is hereby resolved, that there is hereby declared out of the surplus profits of the 
Corporation, a regular cash dividend of Fifty Centavos (P0.50) per share on the common stock of the 
Corporation, payable on April 10, 2023, to all stockholders of record as of the close of business on March 
16, 2023, and Mr. Ernest K. Cuyegkeng, the Corporation’s Executive Vice President and Chief Financial 
Officer, is hereby directed and authorized to cause the payment of the said cash dividend on the specified 
date.

21A issued by the DFA NCR East on July 16. 2018.

 Soriano 
Corporation for the year ended December 31, 2022 is approved.

P7Resolutions Approved During the March 1, 2023 Meeting of the Board of Directors of A. Soriano 
Corporation 

March 1, 2023

5.1 RESOLVED, as it is hereby resolved, that the audited Financial Statements of A. Soriano 
Corporation for the year ended December 31, 2022 is approved.

5.2 The Board proceeded to approve the record date, proxy validation date and the date of the Annual 
Stockholders’ Meeting as follows:

i) Record Date – March 17, 2023
ii) Proxy Validation Date – April 12, 2023
iii) Date of Stockholders’ Meeting – April 19, 2023

5.3 RESOLVED, That Second paragraph to Section 2 of Article III is added to read as follows:

Section 2. Xxx xxx xxx

The Board of Directors may authorize stockholders who cannot physically attend at stockholders’ meetings
 to participate in such meetings through remote communications or other alternative modes of 
communication. The right to vote of stockholders may also be exercised through remote communication or 
in absentia when so authorized by the Board of Directors. The resolution of the Board of Directors 
authorizing the stockholders’ participation in stockholders’ meetings through remote communication and//or
 the right to vote through remote communication or in absentia shall only be applicable for a particular 
meeting.

RESOLVED, FURTHER, That Section 3 of Article III is amended to add certain provisions in sending 
notices of ordinary stockholders’ meeting to read as follows:

Section 3.   Notices of ordinary stockholders’ meeting shall be sent to stockholders of record at least fifteen
 (15) business days prior to the scheduled annual stockholders’ meeting. Notices for special meetings shall
 be mailed and deposited in any post office in Metro Manila addressed to each stockholder at his/her 
address registered in the Stock and Transfer Books of the Corporation at least fifteen (15) business days 
prior to the date of the meeting. The notices of stockholders’ meetings may likewise be sent to the 
stockholders through email or by posting in the Corporation’s website and by publication in a newspaper of 
general circulation when so permitted by rules and regulations or circulars issued by the Securities and 
Exchange Commission. The notice shall state the business to be discussed at the meeting and any other 
matters not stated therein shall not be touched upon. The notice to the stockholders shall also include the 
requirements and procedure to be followed when stockholders are allowed to participate by remote 
communication or in absentia, and the manner of casting of votes and the period during which votes by 
remote communication or in absentia will be accepted. 

RESOLVED, FURTHER, That second paragraph is added to Section 6 of Article IV to indicate other means
 of participation and manner of voting at Board meetings to read as follows:

Section 6.    Xxx xxx xxx

Directors who cannot physically attend or vote at Board meetings may participate through remote 
communication such as videoconferencing, teleconferencing, or other alternative modes of communication 
that allow them reasonable opportunities to participate. Directors cannot attend or vote by proxy at Board 
meetings. 

RESOLVED, FINALLY, That Section 7 of Article IV is amended to add certain provision in sending notices 
of regular or special meetings of the Board to read as follows:

Section 7.    Notice of the regular or special meetings of the Board shall be communicated by the Secretary
 to each director, by email, messaging services, verbally or in writing at his residence or usual place of 
business at least twenty-four (24) hours before the meeting."

5.4 RESOLVED, as it is hereby resolved, that there is hereby declared out of the surplus profits of the 
Corporation, a regular cash dividend of Fifty Centavos (P0.50) per share on the common stock of the 
Corporation, payable on April 10, 2023, to all stockholders of record as of the close of business on March 
16, 2023, and Mr. Ernest K. Cuyegkeng, the Corporation’s Executive Vice President and Chief Financial 
Officer, is hereby directed and authorized to cause the payment of the said cash dividend on the specified 
date.

9595Resolutions 

1L16, or February

2023  aResolutions  Approved  During  the  March  1,  2023 
Meeting of the Board of Directors of A. Soriano Corporation 

Financial  Statements  of  A.  Soriano  Corporation  for  the  year 
ended December 31, 2022 is approved.
5.2 The Board proceeded to approve the record date, proxy 
validation  date  and  the  date  of  the  Annual  Stockholders’ 
Meeting as follows:
i) Record Date – March 17, 2023
ii) Proxy Validation Date – April 12, 2023
iii) Date of Stockholders’ Meeting – April 19, 2023
5.3 RESOLVED,  That  Second  paragraph  to  Section  2  of 
Article III is added to read as follows:

Section 2. Xxx xxx xxx
The  Board  of  Directors  may  authorize  stockholders  who 
cannot  physically  attend  at  stockholders’  meetings  to 
participate in such meetings through remote communications 
or other alternative modes of communication. The right to vote
 of  stockholders  may  also  be  exercised  through  remote 
communication  or  in  absentia  when  so  authorized  by  the 
Board  of  Directors.  The  resolution  of  the  Board  of  Directors 
authorizing  the  stockholders’  participation  in  stockholders’ 
meetings  through remote  communication  and//or  the  right  to 
vote through remote communication or in absentia shall only 
be applicable for a particular meeting.
RESOLVED,  FURTHER,  That  Section  3  of  Article  III  is 
amended  to  add  certain  provisions  in  sending  notices  of 
ordinary stockholders’ meeting to read as follows:
Section 3.   Notices of ordinary stockholders’ meeting shall be 
sent  to  stockholders  of  record  at  least  fifteen  (15)  business 
days  prior  to  the  scheduled  annual  stockholders’  meeting. 
Notices for special meetings shall be mailed and deposited in 
any post office in Metro Manila addressed to each stockholder
 at his/her address registered in the Stock and Transfer Books
 of the Corporation at least fifteen (15) business days prior to 
the date of the meeting. The notices of stockholders’ meetings
 may likewise be sent to the stockholders through email or by 
posting  in  the  Corporation’s  website  and  by  publication  in  a 
newspaper of general circulation when so permitted by rules 
and  regulations  or  circulars  issued  by  the  Securities  and 
Exchange Commission. The notice shall state the business to 
be discussed at the meeting and any other matters not stated 
therein  shall  not  be  touched  upon.  The  notice  to  the 
stockholders  shall  also  include  the  requirements  and 
procedure  to  be  followed  when  stockholders  are  allowed  to 
participate by remote communication or  in  absentia,  and the 
manner of casting of votes and the period during which votes 
by remote communication or in absentia will be accepted. 
RESOLVED, FURTHER, That second paragraph is added to 
Section 6 of Article IV to indicate other means of participation 
and manner of voting at Board meetings to read as follows:
Section 6.    Xxx xxx xxx
Directors  who  cannot  physically  attend  or  vote  at  Board 
meetings may participate through remote communication such
 as  videoconferencing,  teleconferencing,  or  other  alternative 
modes  of  communication  that  allow  them  reasonable 
opportunities to participate. Directors cannot attend or vote by 
proxy at Board meetings. 
RESOLVED,  FINALLY,  That  Section  7  of  Article  IV  is 
amended to add certain provision in sending notices of regular
 or special meetings of the Board to read as follows:
Section 7.    Notice of the regular or special meetings of the 
Board  shall  be  communicated  by  the  Secretary  to  each 
director, by email, messaging services, verbally or in writing at
 his residence or usual place of business at least twenty-four 
(24) hours before the meeting."
5.4 RESOLVED,  as  it  is  hereby  resolved,  that  there  is 
hereby declared out of the surplus profits of the Corporation, a
 regular cash dividend of Fifty Centavos (P0.50) per share on 
the  common  stock  of  the  Corporation,  payable  on  April  10, 
2023, to all stockholders of record as of the close of business 
on  March  16,  2023,  and  Mr.  Ernest  K.  Cuyegkeng,  the 
Corporation’s  Executive  Vice  President  and  Chief  Financial 
Officer,  is  hereby  directed  and  authorized  to  cause  the 
payment of the said cash dividend on the specified date.

t Makati City, Philippines, affiant exhibiting to me his 

March 1, 20Resolutions Approved During the March 1, 2023 
Meeting of the Board of Directors of A. Soriano Corporation 

March 1, 2023

5.1 RESOLVED, as it is hereby resolved, that the audited 
Financial Statements of A. Soriano Corporation for the year 
ended December 31, 2022 is approved.

5.2 The Board proceeded to approve the record date, proxy 
validation date and the date of the Annual Stockholders’ 
Meeting as follows:

i) Record Date – March 17, 2023
ii) Proxy Validation Date – April 12, 2023
iii) Date of Stockholders’ Meeting – April 19, 2023

5.3 RESOLVED, That Second paragraph to Section 2 of 
Article III is added to read as follows:

Section 2. Xxx xxx xxx

The Board of Directors may authorize stockholders who 
cannot physically attend at stockholders’ meetings to 
participate in such meetings through remote communications 
or other alternative modes of communication. The right to vote
 of stockholders may also be exercised through remote 
communication or in absentia when so authorized by the 
Board of Directors. The resolution of the Board of Directors 
authorizing the stockholders’ participation in stockholders’ 
meetings through remote communication and//or the right to 
vote through remote communication or in absentia shall only 
be applicable for a particular meeting.

RESOLVED, FURTHER, That Section 3 of Article III is 
amended to add certain provisions in sending notices of 
ordinary stockholders’ meeting to read as follows:

Section 3.   Notices of ordinary stockholders’ meeting shall be 
sent to stockholders of record at least fifteen (15) business 
days prior to the scheduled annual stockholders’ meeting. 
Notices for special meetings shall be mailed and deposited in 
any post office in Metro Manila addressed to each stockholder
 at his/her address registered in the Stock and Transfer Books
 of the Corporation at least fifteen (15) business days prior to 
the date of the meeting. The notices of stockholders’ meetings
 may likewise be sent to the stockholders through email or by 
posting in the Corporation’s website and by publication in a 
newspaper of general circulation when so permitted by rules 
and regulations or circulars issued by the Securities and 
Exchange Commission. The notice shall state the business to 
be discussed at the meeting and any other matters not stated 
therein shall not be touched upon. The notice to the 
stockholders shall also include the requirements and 
procedure to be followed when stockholders are allowed to 
participate by remote communication or in absentia, and the 
manner of casting of votes and the period during which votes 
by remote communication or in absentia will be accepted. 

RESOLVED, FURTHER, That second paragraph is added to 
Section 6 of Article IV to indicate other means of participation 
and manner of voting at Board meetings to read as follows:

Section 6.    Xxx xxx xxx

Directors who cannot physically attend or vote at Board 
meetings may participate through remote communication such
 as videoconferencing, teleconferencing, or other alternative 
modes of communication that allow them reasonable 
opportunities to participate. Directors cannot attend or vote by 
proxy at Board meetings. 

RESOLVED, FINALLY, That Section 7 of Article IV is 
amended to add certain provision in sending notices of regular
 or special meetings of the Board to read as follows:

Section 7.    Notice of the regular or special meetings of the 
Board shall be communicated by the Secretary to each 
director, by email, messaging services, verbally or in writing at
 his residence or usual place of business at least twenty-four 
(24) hours before the meeting."

5.4 RESOLVED, as it is hereby resolved, that there is 
hereby declared out of the surplus profits of the Corporation, a
 regular cash dividend of Fifty Centavos (P0.50) per share on 
the common stock of the Corporation, payable on April 10, 
2023, to all stockholders of record as of the close of business 
on March 16, 2023, and Mr. Ernest K. Cuyegkeng, the 
Corporation’s Executive Vice President and Chief Financial 
Officer, is hereby directed and authorized to cause the 
payment of the said cash dividend on the specified date.
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5.1 RESOLVED,  as  it  is  hereby  resolved,  that  the  audited 


